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SUBJECT: FOREIGN ASSETS CONTROL - VIETNAMESE ACCOUNT 

REF: (A) SINGAPORE 2074 
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1. ON AIR VIETNAM CASE, TREASURY LICENSE REQUIRED FOR 
TRANSFER OF FUNDS FROM CHASE MANHATTAN (SINGAPORE) TO 
AUSTRALIA. HOWEVER, SINCE THIS IS LOCAL CURRENCY ACCOUNT 
(PARA 3, REF B) LICENSE WOULD BE GRANTED AUTOMATICALLY. 

2. REGARDING VIETNAMESE USING SINGAPORE ADDRESSES, 

SITUATION IS SIMILAR TO ABOVE. IF THEY ARE RESIDENTS OF 
VIETNAM AND ONLY USING SINGAPORE ADDRESSES AS MAIL DROP, 
TREASURY LICENSES REQUIRED. SINCE THESE ARE AGAIN LOCAL 
CURRENCY ACCOUNTS, LICENSES WOULD BE ISSUED AUTOMATICALLY. 
IF VIETNAMESE ARE ACTUALLY RESIDENT IN SINGAPORE, EMBASSY 
SHOULD INFORM BANK NO LICENSE REQUIRED AND ACCOUNTS SHOULD 
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BE FREED UNDER SECTION 500.506 (PARA 5, REF B ) OF THE 
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FOREIGN ASSETS CONTROL REGULATIONS UNLESS THERE IS REASON 
TO BELIEVE THEY ARE ACTING FOR INTERESTS IN VIETNAM 

3. WHERE IN ABOVE, TREASURY LICENSE REQUIRED, CHASE 

MANHATTAN (NEW YORK) SHOULD MAKE APPLICATION TO 
TREASURY'S OFFICE FOREIGN ASSETS CONTROL (FEDERAL RESERVE 
BUILDING, NEW YORK). INGERSOLL 
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